
Change in Interest Paid on Undergraduate Loans 

For a Typical Student Borrowing the Average Amount, by State 

 

State 

2013-14 Total Stafford 

Loan Amount 

(Subsidized and 

Unsubsidized) 

Borrower 

Count 

Average 

Borrowed 

Average Savings 

Under the 

Bipartisan 

Compromise)* 

 Alaska  $  101,754,273 13,446 $  7,568 $  1,696 

 Alabama  $  1,023,188,423 143,475 $  7,131 $  1,594 

 Arkansas  $  527,919,455 79,231 $  6,663 $  1,488 

 Arizona  $  3,766,326,230 497,877 $  7,565 $  1,693 

 California  $  4,273,594,429 607,768 $  7,032 $  1,565 

 Colorado  $  1,283,311,609 178,023 $  7,209 $  1,613 

 Connecticut  $  590,019,453 86,263 $  6,840 $   1,527 

 District of Columbia  $  456,935,410 55,468 $  8,238 $   1,844 

 Delaware  $  149,601,447 23,514 $  6,362 $   1,423 

 Foreign Campus  $  33,488,083 4,600 $  7,280 $   1,620 

 Florida  $  3,744,030,540 512,582 $  7,304 $   1,631 

 Georgia  $  1,746,866,492 263,412 $  6,632 $   1,481 

 Guam  $  8,376,008 1,493 $  5,611 $   1,240 

 Hawaii  $  130,988,081 20,014 $  6,545 $   1,459 

 Iowa  $  1,874,896,220 253,444 $  7,398 $   1,656 

 Idaho  $  346,976,427 52,370 $   6,626 $   1,475 

 Illinois  $  2,950,749,684 381,425 $  7,736 $   1,729 

 Indiana  $  2,239,973,030 307,946 $  7,274 $   1,626 

 Kansas  $  608,366,460 93,174 $  6,529 $   1,459 

 Kentucky  $  933,693,709 141,772 $  6,586 $   1,470 

 Louisiana  $  665,227,311 101,097 $  6,580 $   1,471 

 Massachusetts  $  1,235,713,424 191,213 $  6,462 $   1,439 

 Maryland  $  836,553,355 124,840 $  6,701 $   1,497 

 Maine  $  242,305,038 39,186 $  6,184 $   1,376 

 Michigan  $  2,176,840,114 330,473 $  6,587 $   1,469 

 Minnesota  $  1,563,799,950 225,757 $  6,927 $   1,548 

 Missouri  $  1,264,909,320 183,096 $  6,908 $   1,543 

 Mississippi  $  489,585,514 77,148 $  6,346 $   1,416 

 Montana  $  183,562,193 28,317 $  6,482 $    1,446 

 North Carolina  $  1,388,791,775 205,585 $  6,755 $    1,507 

 North Dakota  $  169,982,177 26,847 $  6,332 $    1,418 

 Nebraska  $  364,296,602 58,973 $  6,177 $    1,380 

 New Hampshire  $  301,885,397 46,484 $  6,494 $    1,449 

 New Jersey  $  1,108,782,693 168,417 $  6,584 $    1,468 

 New Mexico  $  287,848,140 46,104 $  6,244 $    1,392 

 Nevada  $  213,629,474 31,114 $  6,866 $    1,532 

 New York  $  3,091,069,795 480,511 $  6,433 $    1,433 

 Ohio  $  2,786,080,846 412,933 $  6,747 $    1,507 

 Oklahoma  $  635,580,394 98,299 $  6,466 $    1,443 

 Oregon  $  960,878,044 135,831 $  7,074 $    1,580 



 Pennsylvania  $  3,024,545,065 439,257 $  6,886 $    1,536 

 Puerto Rico  $  189,691,871 49,483 $  3,833 $  835 

 Rhode Island  $  312,710,284 49,336 $  6,338 $  1,411 

 South Carolina  $  865,561,094 130,332 $  6,641 $  1,483 

 South Dakota  $  275,661,087 40,960 $  6,730 $  1,505 

 Tennessee  $  1,059,559,507 154,085 $  6,876 $  1,536 

 Texas  $  3,488,251,267 531,327 $  6,565 $  1,464 

 Utah  $  748,202,053 109,205 $  6,851 $  1,528 

 Virginia  $  1,505,625,999 212,006 $  7,102 $  1,587 

 Virgin Islands  $  4,582,985 805 $  5,694 $  1,260 

 Vermont  $  139,179,168 21,851 $  6,369 $  1,418 

 Washington  $  798,507,507 121,704 $  6,561 $  1,463 

 Wisconsin  $  1,197,660,186 191,747 $  6,246 $  1,392 

 West Virginia  $  483,807,746 79,592 $  6,079 $  1,358 

 Wyoming  $  61,350,500 10,433 $  5,880 $  1,313 

 Total (Unduplicated Count)  $  60,913,273,341 8,800,071 $  6,922 $  1,545 

*Totals are based on an unduplicated borrower count and may not be a sum of the numbers above. Since some students borrow in more than one 

state, the average by state tends to be lower than the overall average. All calculations are for estimates of Stafford loans made in AY2013-14 and 

assume the borrower starts making payments immediately on July 1, 2014. Loans are repaid based on the expected repayment period for the 

average Stafford borrower of 12 years. 


